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Brief overview

Domestic market 
overview

• 2020 supply  

• Price and import 
overview

Global fundamentals

• What has been 
driving the support 
in global grain 
markets?

What does this mean 
for 2021/22?
• Looking at the 

potential supply and 
demand outlook for the 
UK.


• Key global watchpoints




















• Russian grain export quota 
• Russia export tariff from February 15th, start at €25.00, increasing to €50.00 in March 
• Floating export tax from June









UK cereal supply & demand estimate (Feb-21) 

Source: AHDB balance sheet team



AHDB Early Bird Survey
• Applying the early bird survey results to yields to 

provide a production outlook 
• Survey intentions in November

• Domestic wheat stocks may be tight for the 
2021/22 marketing year



What do we need to look out for?

EU weather – winter kill in Russia? 

Russia production down year-on-year 

EU stocks expected to increase – exportable 
surplus?

South American weather –Soyabean 
yields, planting Safrinha Chinese purchasing

US soy/maize planting ratio 
US winter wheat kill



Conclusion – thank you for listening

Domestic market
• Low production 2020, wheat 

deficit


• Large wheat and maize 
imports

Global fundamental news

• Chinese purchasing to feed 
a recovering pig herd


• Russian export tax – 
floating tax for 2021/22


• Importers rebuilding stocks


Next year
• Domestic stocks looking 

tight

• Low production could 

increase imports

• Engaging with global 

sphere : weather, politics 
and supply & demand
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